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The Arab Land Compan 


Dr. Mohammed Ali Namazi Bey of the ~«=«- 


. Egyptian Delegation in London for 
Giscussions on sterling balances came to 
see Mr. N. Butler to-day. : 


He said that the Arab League decided 
last year to form a Land Company to operate 
in Palestine for the benefit of the Arabs 
(here Mr. Butler interposed to enquire 
whether such decisions of the Arab League 
were binding on the member governments;to 
which Namazi Bey replied that they were if 
ratified by the individual governments). 
Namazi Bey said that it was agreed that 
the Comoany should be a Sociéte Anonyme 
Egyptienne registered in Cairo with a 
capital of one million Egyptiang pounds, va 
of which 52 per cent would be held by Egyptians § 
and the remainder by nationals of other Arab 
countries, and a Reserve Fund of (?)quarter 
million pounds). He then described the 
objectives of the Company as set out on page 
2 of the attached document and added that 
the governments of the Arab League were to 
guarantee the shareholders 5 per cent on their 
capital for ten years. 
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Namazi Bey said that Hafez #Afefi 

Pasha the chairman of the Company ,would 

shortly submit to the High Commissioner for 
Palestine a request for permission to 

operate in Palestine. This was the normal 

procedure for any new company wishing to 

start business there and permission was 

given at the absolute discretion of the High 
Commissioner. Since any delay in granting 
' permission,or refusal to permit the Company to 
operate ,would have a very bad reaction in 
Egypt and other countries, for obvious reasons 
it would be desirable for the ground to be 7s 
prepared beforehand ,#ex—pexzmtssten—toe—be— 
| granted. Hafez GAfafi Pasha was therefore a! 
going to see our Ambassador in Cairo to ask him Ix 
to put in a word with the High Commissioner. CoA 
Similarly, he (Namazi Bey) was asking the 
| Foreign Office to say a word to the Colonial 
Office to the same effect. The Company through 

its agricultural operations would contribute 

towards raising the standard of life of Arabs 


in Palestine, 
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Mr. Butler said that he knew that in a 
principle the Colonial Office were yery anxious ™ 
to raise the standard of living/in Palestine, 


17th June, 1947. 
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Dear Higham, 


tL enclose a copy of the record made 
of a meeting between Sir Nevile Butler and a nember 
of the Egyptian Financial Delegation, on the subject 
of the Arab Land Company which has recently been 
formed with the object of countering Zionist 
inducements to Falestinian Arabs to sell their land. 
{ also enclose a copy of the Company's :+reliminary 


Need of Association. 


You will see that the Company intend to 


submit to the High Conmissioner a request for 
permission to operate in balestine. je should like | 
to be kept informed as to further developpents. 


Yours sincerely, 


JeoD.e Higham, Hedae, 
Golonial cffice. 
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“2 JUL 1947} 


We have had a visit from 
Hafez Afifi Pasha who left with us en English 
translation of the preliminary deed of asso- 
ciation and statutes of the new “Arab Land 
Company". The main purpose of this company 
would be to fulfil the function for the Arabs 
of Palestine of an agricultural Bank. Hafez 
Afifi is President of the first Board of 


Directors. 


Dear Department, 


ee ay 
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Senda 7 
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He explained that Namazi Bey 
of the Egyptian Ministry of Finance, when in 
London recently for the sterling negotiations, 
spoke to either the Secretary of State for the 
Colonies or the Under-Secretary about this 
project and, it is believed, left a copy of the 
preliminary deed of essocistion and statutes 
with the Colonial Office. Namazi Bey is under. 
Stood to have been told that the Colonial Office 
had no objection in principle to the project but 
would be obtaining the views of the High Comis- 


Sioner for Palestine upon it. 
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Hafez AfTifi Pasha will probably 


soon be asking what His Majesty's Government's 
views are, so could we please be informed as soon 


as convenient of the decision? 


Yours ever, 


Egyptian Department, 
Foreign Office, 


London, S.W.1. ee 
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Sth August, 1947. 


(£ 6740 /5310/31) 


Pisase refer to my 
letter Nose £ 5810/5810/31 
of the 4th June, on the Arab 
Land Gompsnye I now enclose a 
copy of a letter we have had 
from Cairo on the same subject. 
You will note that they ask . 
to be informed of our views as 
soon a8 convenient. 
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Fron? the, Secretary of State for the colonies: 
To the Officer ‘Adrhinistering the. Goveriiment of... PALHSTINE 
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Arab Land Company. 


I enclose a copy of a letter from the 


| British Embassy in Cairo to the Foreign Office 


on this subject, Namazi Bey's conversasion, to 


which reference is made in this letter, was 


O ~l9uaLafay 
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presumably that with Sir. N. Butler of the 


Foreign Office. 
ie I shall be glad to learn whether you have 
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yet received any approach in regard to the 
registration of this company in Palestine and 
what attitude you would propose to adopt to 
the project. Z 
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BRITISH EMBASSY, 
WASHINGTON 8, D. C. 


Ref .200/358/47 a OS August 30, 1947 


Dear Department, 


According to the press a former magistrate, 
named Bernard A, Rosenblatt, disclosed in New York on 
August 23rd that the law firm of Arnold, Fortas and Porter 
of Washington had been retained by him to place a Palestine 
land case before the International Court. This case arises, 
according to the Palcor News Agency, from an attempt made 
last February by Mr. Rosenblatt, who is a United States 
citizen, to purchase four acres of land near Haifa. Accord- 
ing to the Agency, the Palestine administration refused to 
register the land in his name on the ground that it was 
within the zone where land purchases by Jews are prohibited 
under the land transfer regulations. The Agency then mentions 
Mr. Rosenblatt's appeals to the Palestine Supreme Court and 
to the Privy Council. 
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It appears that, as the International Court can 
only hear cases submitted by members of the United Nations 
who have accepted its jurisdiction, the law firm is now pre- 
paring to hand a petition backed by various legal arguments, 
to the State Department with the request that the United 
States Government take the matter to the International Court. 
Mr. Rosenblatt said that the petition would be in the State 
Department's hands in a few weeks time. ‘The Near Kast Divi- 
sion do not appear to have heard anything about it as yet, 
but an enquiry is being made of the Department's legal advisers 
and we will report anything further of interest. 


400 NOT 


We are sending a copy of this letter to Jerusalem. 


Eastern Department, Yours ever, 


Foreign Office, 


London, S. W. 1 CHANCERY 
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Please refer to Beeley's letter of “30th June 
concerning the formation in Egypt of an Arab Land 
Company designed to assist Arab smallholders in 


‘Palestine. 


We have now received the High Comnissioner's 
comnents a copy of which I enclose for your 
information and also a copy of his telegram informing 
us that application has been made and that permission 
will be granted. As you will of course note the 
High Commissioner welcomes the project provided 
that politics do not play too large a part in its 
activities. The Company will be subject to the same 
legal limitations #m® under the Land Transfer 
Regulations as the Arab National Fund. 
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Since the Company has only just applied for 
registration it seems unlikely that it can start 
operations before the status of Palestine is 
fundamentally changed. 


WOO NOT 


Yours sincerely, 


t 


—— 


J.G.S. BEITH, ESC. 
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From the High Commissioner for Palestine. 


To the Secretary of State for the Colonies. 


tines + emer twaten 


Date.1@th. September, 1947. 


No#22.1°" georet.. Saving. 
Repeated: H.ii. Ambassador, Caéro No. 58 Secret Saving. 


| Your savingrem No, 963 of @ist August. Areb Lene 
Gompany . 


Ho approech has yet been nade to me for the registreti on 
of the company in Fslestine, On economic groundea I ecnsider 
thet ita establishment is to be welcomed, Clearly ite 
gprroaseh to its business will be influenced by considerstions 
Of locsl] ond possibly arsb League politica but provided it 
followe, broadly spenking, ordinary covmercial preetices, its 
operation in Pelestine should be politically unobjecticnable. 
In any event it would be inexpedient for this Government to 
apperer to discountensnce it. Acoordingly, if appliestioen 
for registration is made, I should see no reason to withhold 
the consent required under Section 248 of the GVoupenies 
Ordinance or the further approvel, under Section 249 of the 
seme Ordinance, which is required for co“panies one of whose 
objects is the scquisition and development of lend in 
Polestine. 
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Ele I observe thet the shareholders are individuels or benks 
eno, therefore, no difficulty arises in relation to Articole 5 
of the Mendete, the impliestiona of whieh in relation to 
similar land=benk proposals vere discussed in Sir John Shaw'e 
‘espatch to HLM, Ambassedcr, Ceiro of the 6th July, 1945 (a 
copy of which was sent to you under cover of third personal 
note, No. G.5. 647/65 of 27th July, 1945) and my telegrem to 
the Ambassacor of the 8th April, 1946, repeated to yon ae 

lo. 494 Secret Saving. 
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in relation to existing politicel conditions only end, 
therefore, the Company's activities both in regard to the 
acquisition ahd holding of land, and elso the lending of 
money on mortgege must be exercised within the limitations 
which have becn imposec on other conpareble instituti:ns in 
respect of the requirements of the Lond Tranafers Regulationg 


1940, 


4e In the first place this Government hes adopted as a 
principle that no company, even though composed wholly of 
Felestinian Areb shareholders, can itself be regeardeé as 
“Pelestinion Areb"” for the purpose of those Reguletiona. 
Accordingly, transfer to eompenies of land -ithin Zone A is 
prohibited, whatever the national composition of the shere- 
holders. (It may be noted thet this rrohibition has been 
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TO THE SECRETARY OF STATE FOR THE COLONIES 


Qypher (0.T.P.) 


ROM PALRSTIN: (0.A.G.) 


D. 27th September, 1947. 
R. hes severe te 15,25 bre. 


{ i) on 
Masber to follow Secret. 


Addressed to 3S. of s. 


Repeated by savingram to British 
Esbassy, Cairo, No. 6 


My savingram No. 222. 
Arab Land Company. 


Application for certificate under 
Section 24:9 of Companies Ordinance has been made 
and certificate is being granted. 
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Confidential. 


The Chancery, 
Cairo. 


FOREIGN OFFICE,S.W.1. 
gfy. October 1947 
Dear Chancery, 
Please refer to Mac,DermotEs letter 
No. 99/8/47 of July 23rd about a proposed 
new Arab Land Company. 

Z. You will now have received a 
repetition of Jerusalem telegram No. 222 
saving of September 12th, which explains 
the view of the Government of Palestine. 


The High Commissioner welcomes the project, 


provided politics do not play too large a 
part. The Company will be subject to the 
same legal limitations under the Land 

Transfer Regulations as the Arab National 


Fund. Since, however, the Company has 


only just applied for registration it seems 


unlikely that it can start operations before 


the status of Palestine is fundamentally 


changed. 
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FORSIGN OFFICE, 


25th October, 1347. 


(E 9321/5810/31 ) 
CONFIDENTIAL 


Dear Chancery, 


Please refer to MacDermotts letter No. 99/ 
8/47 of 23rd July about a proposed new Arab Land 
Company e 

2e You will now have received a repetition 
of Jerusalem telegram No. 222 saving of 12th 
Septenber, which explains the view of the Government 
ef Palestine. The High Commissioner selcomes the 
project, provided politics dso not play too large a 
part. The Company will be subject to the same legal 
limitations under the Land Transfer Regulietions as 
the Arab Netional Fund. Since, however, the Company 
has only just applied for registr:tion it ceems 
unlikely that it can start operations b:fore the 
status of Palestine is fundamentally changed. 


~2380UaLaSay 


Yours @VeEr, 


BASTERN DEPART SNT 
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IMB. 7 BRITISH EMBASSY, 


CAIRO r 


99/9/47 
elLSt October, 1947, 


Dear Department, 


With reference to our letter i0.99/8/47 of July 23rd 
regarding the constitution of the new Arab Land Company, we 
have received a repetition of Jerusalem telegram 0.222 of 
l2th September to the Colonial Office Stating that no approach 
nas yet been made to the Government of Palestine for the 
registration of the company in Palestine and containing various 
observations which seem relevant to Hafez Afifi Pasha's 
expected enquiry mentioned in our letter referred to above, 

So far Hafez Afifi Pasha has not pressed the matter but in any 
case we shall be glad to know whether you see any objection 

.to our speaking to him on the lines of paragraphs 3, 4,5 and 6 
of Jerusalem telegram referred to above. If you approve this, 
is there anything else that we should add as regards the views 
of His Majesty's Government themselves? 


It will no doubt interest you to know that the above~ 
named company has now been formally constituted in Bgeypt by 
a decree published in the "Journal Officiel" of lst September, 
he preliminary Deed of Association in the "Journal Officiel" 
is identical witn the text given in the English translation 
Supplied to us by Hafez Afifi Pasha, a copy of which is 
understood to have been given to the Colonial Office by Namazi 
Sey, except that tne name of Prince hiohamed Abdul calim 
calim does not appear among the shareholders in the former 
version and the number and value oz the shares subscribed 
by the Bangue Misr are increased py the asount which it was 
intended to ailot to the Prince, We nave askec the Minister 
of Finance to supply further copies of tne relevant issue 
of the "yournal officiel" for conmunication to :;rou and 
interested ijiddle Hast posts but they are not yet available, 


We are sending copy of thi: iectter to Jerusalem 
pecretariate 


Yours ever, 
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agyptian Department, 
Foreign Office, 
London, eile le 
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BRITISH EMBASSY, 
CAIRO, 
27th October, 1947. 


Caire, 


CH. 


With reference to Jerus@élem telegram No. 222 : : ; 3 
of leth September to the Secretary of State for the - Bee Pe ea cues ie ca. He, Poa ; AL, 
Colonies and to Mr. Speaignt's letter 99/9/47 of 2@lst 4 775 /As-., FR | | eee a eet ome eee os, GA 
October to the Egyptian Department, I have the honour | : nae “ 
to enclose a copy of the "Journal Officiel" of lst 
September, 1947 in the supolement of which is published 
a decree constituting the Arab Land Company as a 


Société Anonyme Egyptienne. 


Ce The objects of the Company are specified in 
article e of the Statutes and in article 5 the capital 

of the company is fixed at L.E.1,000,000. Article 7 
provides tnat holders of shares should be Arabs, subjects 
of member states of the Arab League. It will be noted 
that under Article 20 the first Board of Directors 
consist of a majority of Egyptians and that the Board 

of Directors shall always comprise at Least three members 
of Egyptian netionality. The first Chairman of the Board 
of Directors is Dr. Hafez Afifi Pasha, who is Chairman 


t 


of the Banque ‘lisr. 


9uUaLafay 


36 I am sending coples of this despatch with 
enclosure to the High Commissioner for Palestine, His 
Majesty's Representatives at Baghdad, Beirut, Damascus, 
Jecda and Amman and to the British Middle Hast Office. 


I have the honour to be 
With tne highest respect, 
Sir; 
most obedient, humble Servant, 
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The Right Honourable 
Ernest Bevin, M.P., 
Foreign Office, 


London, Saeed 
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No. 80 du Lundi le Septembre 1947 
Décret portant constitution d’une Société Anonyme Egyptienne Vu les Statuts de la dite Société Anonyme ; 
sous la dénomination de: ‘The Arab Land Company Vu Varticle 40 du Code de Commerce National ; | 
- Sur |: ition de Notre Ministre des Finances et |’avis conform 
or | pur !a proposition e e 8 rs) 
Nous, Farouk I°", Roi d Egypte, de Notre Conseil des Ministres ; 
Vu Vacte préliminaire *’association passé sous seing privé au 
CGaire, le 29 avril et les 1€7, 8 et 24 mai 1947, entre: DECRETONS : | 
GHERIF SABRI PACHA, sujet égyptien, demeurant au Caire 5 Art. 1.—Les sieurs: Caferr Sapri Pacna, Att Mauer Pacua, 
ALI MAHER PACHA, sujet égyptien, demeurant au Gaire ; Gamit Marpam Bey, Coerku Yousser Yassin, Dr. Harez Arirl 
GAMIL MARDAM BEY, sujet syricn, demeurant 4 Damos, Pacua, AaMED Hetmi Pacna, ABDEL Hamip CHOUMAN, MOHAMED 
, neath’ aie .d hans tae Aut ALLouBA Pacua, Manmoup Cx#ouxri Pacua, Tewrik Doss 
légalement représenté aux Bas (les prseu's + Pacua, Hassan Kamei ext Cuicaint Pacna, Manmoup ABOUL 
CHEIKH YOUSSEF YASSIN, rossortissant de [Arabic Sloudite, FATEH, Mouwamep F AuMY Soumman Bry, Hopa ‘CHARAODI, AGTiyat 
reser tes 2 la Mecque, Iégalement représer-té aux firs Je8 | Ww) Bamiva WanBA, ABDEL Kaprs Bash Avyan, MOHAMED 
mesenncs » ' , ABpvEL Ragman Nosserr, MouamMEeD ATEF EL Atassy, GAMAL EL 
Dr. HAPFEZ AFIFI PACHA, sujet écyptien, demevrant au Caire;] Hogsemy, Nagurs CHaLan: EL Dsaper, MAHMOUD EL ‘tp ABAKJALT, 
AHMED HELMI PACHA, ressortissant de l’Arabie Séoudite, | Hanna SaLama, [BRAHIM EL CHanTy, Coawkar Hamman, Dr. 
demeurant 4 Jérusalem ; Ezzat Tannous, Monamep Becuir EL Harimki, MonaMED SALEM 
ABDEL HAMID CHOUMAN, sujet palestinien, demeurant 4 | Sauem, la Banque Misr, ARAB BANK et PARAB Nationa. Bank 
Jérusalem ; | | sont autorisés, & leurs risques et périls, sans que le Gouvernen ent’ 
MOHAMED-AL? ALLOUBA PACHA, sujet égyptien, demcurant | Pulsse en aucun cas encourir aucune responsabilité par suite de 
aw Caire : _ cette autorisation, 4 former en Egypte une Socicté Anonyme Eyyp- 
aTTT 7 es ; tiene sous la déixomination de: “THe ARAB Lanp Company ” 
; covotien. de . | , : . 
MAHMOUD CHOUKRI) PACHA, sujet ¢gyptien, ‘ eneurant | 5 charge par eux de se conformer aux lois et usages du pays, ainsi 
ou Caire ; ae qu’aux Statuts dont un exemplaire revétu de leurs signatures est 
TEWFIK DOSS PACHA, sujet égyptien, demeurant au Caire; | annexé au présent décret. : 
HASSAN KAMEL EL CHICHINI PACHA, sujet égyptien, ” . 
demeurant au Caire; | Art. 2.—La préser.te autorisation donnée # Jadite Société Anonyme 
MAHMOUD ABOUL FATH, sujet égyptien, demeuraht au Carre ; p’Imphique il responsabilité, ni monopole, ni privilége de la part 
MOHAMED FAHMY SOLIMAN BRY, sujet égyptien, demeu- ou 4 Vencontre de I’Htat. 
| rant aul Caire a sctte dewptieme. d ant au Caire : Art. 3.—Notre Ministre des Finances est chargé ce |’exécution 
HODA CHARAOUI, sujette egyptiennc, Gemeurant au >| du présentdécret. 
NAMAZ iette écyptienne, demcurant au Carre ; ; _ 
eA . ve sujet! e “eyptien oe. demeurant au Oaire . Fait au Palais de Koubbek, le 28 Ramadan 1366 (15 aotit 1947). 
, 3 Jue ‘eS : 9 3 € o¢ 9 o- 
ABDEL KADER BASH AYYAN, sujet irakien, demeurant FAROUK 
& Baghdad 5 Par Io Roi : a7 
MOHAMED ABDEL RAHMAN NOSSEIR, sujet égvptien, ._ ™ _ _ 
demeurant au Caire ; Le Président du Conseil des Munistres p.i., 
MOHAMED ATEF EL ATASSY, sujet syrien, demeurant ry AHMED MOHAMED KHACHABA. . 
Damas, légalement represents: aux fins des présentes ; | | Le Ministre des Finances, 
GAMAL EL HUSSEINY, sujet palestinien, demeurant a Jéru- (Traduction) ABDEL MEGUID BADR 
salem, légalement représenté aux furs ces présentes ; f 
NAGUIB CHALABI EL DJADER, sujet irakicr, demeurant BA 5 
Baghdad, légalement représen.teée aun fins des présentes ; | = 
MAHMOUD EL TABAKJAUL, sujet irakien, Jemeurant sBaghdad, THE ARAB LAND COMPANY 3 
également représerté aux fins Jes preseites ; (Société Anonyme Egy ptienne) 
HANNA SALAMA, sujet palestinien, demeuran.t i dérusalem, | _ 
légalement représenté aux fins des présentes 5 | 
IBRAHIM EL CHANTY, sujet palastinien, demeurant i Jaffa, PRELIMINARY DEED OF ASSOCIATION 
légalemcit représente aux fins des présentes 5 Between the urdersigned heremafter : . 
CHAWKAT HAMMAD, ‘sujet palestinien, demvurant au Caire 3 ; ’ - 
) ? — HERIF 5 A, i 2 aro. 
Dr. EZZAT TANNOUS, sujet palestinien, demeurant ». Jérusalem 5 i M — Page k weve ue c «ro 
MOHAMED BECHIR EL HARIRI, sujet syrien, demeurant a BI UDABER TASHA, MBYPNONs We 
Alexandrie ; | Gamin MarpamM Bry, Syrian, Damascus, legally repr seiuted. 
MOHAMED SALEM SALEM, sujet égyptien, demeurant au Caire; SHEICH Yousser Yassin, Saudi-Arabian, Mecca, legally repre- 
yy sented. 
tous proprictaires ; . ; 
" BANQUE MISR, Société Anonyme Egyptiepne, ayaut sidge | Dr. Havez Ariri Pasua, Egyptian, Cairo. 
social au Caire, légalement représentiée aux fins des présentes 5 AumMED Hextmi Paswa, Saudi-Arabian, Jerusalem. 
ARAB BANK, Société Anonyme Pslestinieine, ayant siége social AspuL Hamip SHouman, Pelestmian, Jerusalem. 
3 Jerusalem, légalement représentée aux fins des présel tes ; Monammep ALr ALLoUBA PasHa, Egyptian, Cairo. 
ARAB NATIONAL “or ania? Anon ye Palestuienne, _Maxmoup Suouxri Pasna, Egyptian, Cairo. 
f, at os présen bes ; a verusatem, IP . P Tewrik Doss PasHa, Egyptian; Cairo, 
8 re, Noy ‘ _— 
pour Ja constitution d'une Société Anonyme Egyptienne sous la Hassan Kamen kt Suisaint Pasoa, Hgyptian, Cairo. 
dénomination de: “ {HE ARAB LAND COMPANY” ; Maumoup Apu Fara, Egyptian, Cairo. . 
o™ o_ 
, A 


ee 


MonamMep Faumy Soxman Bey, Egyptian, Cairo. 
_ Hopa SHarawt, Egyptian, Cairo. 
Attivat Namazi, Egyptian, Cairo. 
Bantya Waunsa, Egyptian, Cairo. , 
Senator AnpuL Kaper Basu Ayyan, member of “ Maglis e] 
Ayyan ”, lraqi, Baghdad. 
Mouammep AppuL Ranman Nosssir, ligyptian, Cairo. 
-MonammeED ATer EL A'rassy, Sytian, Homs, legally represented, 
Gama EL Husseiny, Palestinian, Jerusalem, legally represaited,. 
Naauis Swatapi Et Dsaver, Traqi, Baghdad, legally iepresented. 
Maumoup EL TaBaxpsaui, Iraqi, Baghdad, legally iepresented. 
Hanna Sanama, Palestinian, Jerusalem, legally represented. 
Tpranim EL Swanry, Palestinian, Jaffa, legally represented. 
SHAWKAT Hamman, Palestinian, Ceiro. | 
Dr. Ezzat Tannovs, Palestinian, Jerusalem. 
Mowawymep Besuir et Harries, Syrian, Aléxandria. 
MouaMMED Satem Satem, Egyptian, Cairo, 


all of them landowners,- . 
Banque Misr, Société Anonyme Egyptienue, Cairo, legally repro- 
sented. — 
ARA4B BANK, Limited Company, Jerusalem, legally represented, 
AraB Nationat Bank, Limited Company, Jerusalem, legally 
- represented. ' | 


Tt has been agreed as follows : | 

I.—The undersigned have constituted between them an associa- 
tion for tle purpose of forming, with the authorisation of the Egyp- 
tian Government and in conformity with the Statutes annexed 
hereunto, an Egyptian Limited Liability Company (Société Ano- 
nyme Egyptienne) under the name of “THE Aras Lawp Company - 


Il.—The Company shall transact business in Palestine, with 

the following objects in view: 

(1) Granting to Arab landowners mortgage-loans on agricultural 
land, buildings and urban land. 

(2) Granting loans to Arab londowncrs or farmers to be utilised 
for the purchase of fertilisers, secds of al] kinds, cattle and 
agricultural implements. . 

(3) Purchasing agricultural land, buildings and urban land, 
which it shall reclaim and work, thereafter disposing of same 
by sale to Arabs. 

(4) Grar ting loans to Arab farmers and Arab co-operative so- 
cleties for land reclamation purposes. 


The Company may also undertake all kinds of financial and 
commercial trans:ctions connected with aforesaid objects, whet her 
they be related to personal or eal ‘estate. | 

The Compeny may likewise acquire interest. in any focm what- 
soever in similar concerns or enterprises of a nature to contribute 
to the realisation’ of its objects, whether in Kigypt or abroad. The 
Company may amalgamate with such conceins or on.terprises, 
purchase tnem as a whole or in part, or annex them thereunto. 

Ili.—The Head Offics of the Company and its domicile shall be 
at Cairo. The Board of Directors may establish branch offices or 
agencies In Egypt or abioad. 


oon 


IV-—Th duration of the Company is fixe? at 25 (twenty-five) 
years from the date of promulgation of the Royal Decree authorising 
its constitution. a 

Any prorog*tion of this period should be authorised by a Royal 
Decree. | 

V.—The capital of the Company is fixed at L.K. 1,000,000 (one 
million Pounds Egyptian), divided into 250,000 (two hundred and 
fifty thousand) nominative shares at L.E. 4 (four Pounds Kigyptian) 
each. Holders should be Arabs subjects of any Member State of the 
Arah League. _ 


The whole of the capital has been subscribed as follws : 


Name Subscription 


Sueriv Saper PasHa... 2... ws 10,000 
Att MAner Paswa ... ... 0... 1,000 
GAMIL Marpam Bry bee eee nee eee nee 2,000 
SHEIKH Youssur’ Yassin bee ee ee aes 4. ,000 


| Dr. Harez Amerr Pasia bee nee nee nee I ,0GO 
> 


AHMED Hitmi Paswa ... ... 0... 1,000 
AbpuL Hamip SHouman Lee ee ee -10,000 
MowamMein Att ALLOUBA Pasua... ... ... 1,000 
Maumoup SHouxri Pasna ... ... 2... 2,000 
Tewrik Doss Pasha ... 2. 0. wk, 2,000 
Hassan Kamen en Suisninr PasHa ..... 2,000 
Manmoup AbuL Tato ... ... ... 2... 20,000 
MonAMMED Faumi Souiman Bry bee eee 500 
Hopa Sitarawi been ee tee ee ey 2,000 
Attiyat NaAMAZl ww ok eee 2,000 
Bautya WAHBA bee bee tee ee nee nee 2,000 
ABDUL KADER Basu AYYAN... 0. 0... 400 
MoHAMMED AbpuL RanMan Nossnir wes 1,000 
MonAMMED ATEF EL ATassy... ... nee nee 200 
GAMAL uL HussEINY o.oo... ek. AQ) 
Naeuip SHALABI EL DsADER bee nee aes 4,000 
MAHMOUD EL TABAKDJALI ... ... ... Le 2,000 
Hanna SALAMA whe bee eee tee teens 2,000 
IBRAHIM EL SHANTY... 1... 0. 0. ue, 1,000 
SHAWKAT HAMMAD ... ... 0. 0. ok, 1,000 
Dr. Ezzatr Tannous eee tee nee cee nae 500 
MouAMMED BEsHIR EL Hariri... ... ... 400 
MopaMMED SALEM SALEM... ... Sw. 1,000 250 
BANQUE MISR. ... 00. ee. ees ee eee 318,000 79,500 
ARAB BANK ee ee eee ee 302,800 75,700 
ARAB NaTIONAL BANK ... 1. 0. one. 302,800 75,700 


Torat ... 1,000,000 250, OUO 
———— = 


The whole value of the 250,000 (two hur-dred and fifty thousand) 
shares, amounting to L.E. 1,000,000 (one mi‘lion Pounds Egyptian), 
has been paid by the subscribers into Banque Misr, Arab Bank 
and Arab National Bank, each according to his respective sub- 
scription. | 

VI.—The undersigned hereby undertake to proceed with the 
formalities necessary for the promulgation of the Royal Decree 
and tu complete all the measures required for the valid constitution 
of the Company. 

To this effect, plenary powers are-hereby vested in His Excellency 
Mohammed Ali Alloubs Pasha, who is authorised to appoint a 


substitute, with the object of making all publication and completing . 


all other Iogal me«sures, elso making such amendments either. in 
the present deed or in the Statutes annexed hereunto, as the 
Egyptian Government may deem fit. 

VIL.-—The undersigned hereby declare that they will conform 
to the provisions of the decisions of the Council of Ministers dated 


“April 17, 1899, June 2, 1206 and May 21, 1927, published respect- 


ively in tLe “ Journal Officiel ” of May 1899, June 4, 1906 and June 
23, 1927, also to the provisions of all decisions that may subsequently 
be taken “in connection with limited liability companies, which 
shall be considered as an integral part of these presents. 

(Signed in two originals, one for the Company and the other 
to be deposited at the Secretariate of the Council of Ministers 
with a view to obtaining the required authorisation.) 


(Signatures) 


é 
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THE ARAB LAND COMPANY 


(Société Anonyme Egyptienne) 


COMPANY STATUTES 


CHAPTER I 


Constitution and. Denomination of the Company — Objects — 
Duration — Head Office 


Art. 1.—An Egyptian Limited Liability Company (Société Anony- 
me Egyptienre) under the name of “THE ARAB LAND Company ° 
has beer formed by the holders of the shares created hereir.after. 


Art. 2.—The Company shall transact business in, Palestine, with 
the following objects in view: 


(1) Granting to Arab landowners mortgage-loans on agricultura] 
lard, buildings ard urban land. 


(2) Grarting loans to Arab lardowrers or farmers to be utilised 
for the purchase of fertilisers, seeds of all kinds, cattle and 
agricultural implemerts. 


(3) Purchasing agricultural laxd, buildirgs and urban land, 
which it shall reclaim and work, thereafter disposing of 
same by sale to Arabs. 


(4) Granting loans to Arab farmers and Arab co-operative so- 
cieties for lard reclamation purposes. 


The Compary may also undertake all kinds of financial and 
‘commercial transactions connected with the aforesaid objects, 


whether they be related to personal or real estate. 
The Company may likewise acquire interest in any form what- 


soever in similar concerns or enterprises of a nature to contribute 
to the realisation of its objects, whether in Kgypt or abroad. The 
‘Company may amalgamate with such concerns or enterprises; 
purchase them as a whole or in part, or annex them thereunto, 


Art. 3.—The Head Office of the Company ard its domicile shall 
be at Cairo. The Board of Directors may establish branch offices 
or agencies in Egypt or abroad. ; 


Art. 4.—The duration of the Company is fixed at 25 (twenty- 
five) years from the date of the promulgation of the Royal Decree 
authorising its constitution. 

Any prorogation of this period should be authorised by a Royal 

ecree. 


CHAPTER II 
Capital — Shares 


Art. 5.—The capital of the Company is fixed at LE. 1,000,000 
(one million Pounds Egyptian), divided into 250,000 (two hurdred 
and fifty thousand) rominative shares at L.E. 4 (four Pounds 
Egyptian) each. 


Art. 6.—The whole capital has been paid upon subscription. 


Art. 7.—Shares shall be nominative and should be held only 
by Arabs subjects of Member States of the Arab League. The 
Board of Directors, however, may in exceptional cases approve 
of certain shares to be trarsferred to Arabs subjects of countries 
other than those aforesaid. 


Art. 8.—Coupons of shares shall be to bearer. 


Art. 9.—Certificates of shares and other d ocuments representative 
thereof shall be extracted from counterfoil books, each bearing 
a serial number, signed by two members of the Board of Directors 
and bearing the stamp of the Company. | 


Shares shall have coupoons bearing a serial number, as well as 
the number of the share warrant. 


Art. 10.—Ownership of shares shall be transferred by entry 
into a special register kept by the Company after submission of 
the Instrument of Transfer signed by both transferer and transferee. 


The Company shall have the right to ask for the attestation of 
the signatures of both parties and to demaid- that their compe- 
tence and their nationality as Arabs subjects of Member States of 
the Arab League be legally established. 


Certificates attesting the entry of the transfer of shares into the 
aforesaid register shall bear the signatures of two Members of the 
Board of Directors. ; : 


Art. 11.—In case of transfer of the owcership of shares through - 


inheritance to a person who is rot a subject of any of the Member 
States of the Arab League, or through loss by any shareholder for 
whatever reason of such citizenship, such person or persons shal] 
immediatelly cede the ownership of the shares to Arabs subjects 
of any Member State of the League. 


Failing this, the Company shall have the right without previous 
notice or without taking any judicial proceedings to sell such'shares 
to Arabs for the account of the shareholders and on, their respon- 
sibility, one month from the date of the publication of a list of num- 
bers of such shares in two Cairo daily papers (one in Arabic and the 
other in a European language) and in countries of other Member 
States of the Arab League. 


Certificates of shares so sold and other documents relating thereto 
shall ipso facto be null and void. 


The Company shall ipso jure undertake the transfer of the owner- 
ship of such shares to the purchasers and deliver to them new certi- 
ficates and documents bearing the same serial numbers of those 
cancelled. The Company shaJl thereafter pay the price to those 
whose shares have been sold. 


Art. 12.—Shareholders are responsible only for the value of each 
share they hold. Any further appeal to furds is rot permissible. 


Art. 13.—Ownership of a share shall imply adhererce to the 
Company’s Statutes and decisions of the Gereral Assembly. 


Art. 14,—-Shares ate indivisible. The Company shall recognise 
only one owner for each share. ‘ 


Art. 15.—Inkeritors or creditors of a shareholder carrot under 
any pretext cause seals to be affixed to the Company’s books, 
securities or any other assets, or apply for the division of such 
securitics ard assets or their sale as a whole in case such division prove 
impracticable. Nor shall they in an y way interfere with the manal- 
gement of the Company. For the exercise of their right, they shall 
have to rely upon the inventories’ ard the fir,al accounts of the 
Compaiy, and the decisions of the Gereral Assembly. 


Art. 16.—Every share without distinction, entitles its holder 
to an equal part in the Company’s assets and in the distribution 
of the profits as determined ir Chapter VIT herew der. 


Art. 17.—Dividerds due on shares are payable to the last ow: er 
whose name is entered into the Company’s register. He alone 
shall have the right to receive all sums due on shares in tha event 
of a division of the Compary’s assets. Divid2::ds, however, shall 
be paid to coupon, bearers. 


Art. 18.—The capital of the Compary may be increased by the 
issue of rew shares of tho same romir al value as the origina] shares, 
and may likewise be reduced. 


, 
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New shares may not be issued below the nominal value of original 
shares. If issued above the nomiral value, the difference. shall 
be carried to: the Reserve. The value of additional shares shall 
be paid in full upon subscription. 

Increase or decrease of the capital shall be decided by the General 
Assembly of shareholders on @ proposal by the Board of Directors. 


All rules governing origit.al shares shall apply to new shares. 


CHAPTER III | 
Bonds 


‘Art. 19.—The General Assembly may decide upor. the issue of 
bonds of any kind up to the value of the capital paid up as shown 
by the last ratified final account. The Board of Directors shall, 
however, élay down all conditions upon which such bonds shall be 
issued. 


CHAPTER IV 
_ Board of. directors 


cod 


Art. 20.—The Company shall] be administered by seven members 
at least, and eighteen at most, to be appointed by the General As- 
sembly. 

Notwithstanding the above rule, the first Board has been appointed 
by the Founders and consists of the following members: 


_ -#HLE. Dr. Hafez Afifi Pasha, President 


HE. Ali Maher Pasha, Member | 
H.E. Mohammed Ali Allouba Pasha, Member 
H.E. Mahmoud Shoukri Pasha, Member 

H.E. Tewfik Doss Pasha, Member 

TLE. Hassan Kamel el Shishini Pasha, Member 
H.E. Ahmed Helmi Pasha, Member 

Mahmoud Abul Fath Bey, Member 

Es Sayyed Abdul Hamid Shouman, Member 
Es-Sayyed Naguib Shalabi Eldjader, Member 


The Board of Directors shall always comprise at least three members 
of Egyptian nationality. 

At least 75 per cent of the Company’s permanent staff and 90 
per cent of the daily paid workers shall likewise have to be Egyptians. 
These proportions shall have to be observed cortinually with regard 
to the salaries and wages paid to Egyptians. 

This rule, however, does not apply to the Company’s employees 
attached to branches, agencies and other offices outside the Egyptian. 
Kingdom. 7 


Art. 21.—The members of the Board of Directors shall be ap- 
pointed for a period of three years, but the first Board appointed 
in the preceding article shall remain in office for five years, at the 
expiry of wihch the whole Board shall be renewed. Thereafter 
one -third of the members shail be renewed annually. The first 
two-thirds shall be appointed by ballot ; members then shall be 
renewed by seniority. Should the number of members not be a 
multiple of three, the complimentary fraction shall be comprised 
in the last renewal. 

Members whose time of office has expired are always eligible 
for re-election. ; 


| Art. 22.—The Board shall have the power to fill any vacancy 
which may occur during the year. It may also raise the number 
of members during the year to the limit indicated in Article 20. 


“The Board shall, however, have to do so if the number of members 


falls below seven. 

The Board shall also invariably have the right wherever it deems 
fit, to appoint new members provided that their number does not 
exceed half of those in office at the time of the last meeting of the 


- General Assembly, and that the total number of members does not 


exceed eighteen, 


Members appointed as indicated in the peceding two paragraphs 
shall take up their duties immediately, but their appointmnet shalk 


have to be cor.firmed by the General Assembly at its next meeting. 


Art. 23..-No member of the Board of Directors shall in the 
execution of his duties, within the limits of his mandate, incur any 
personal liability in connection with whatever obligations urder- 
taken by the Company. 


‘Art. 24.—Each member of the Board of Directors shall allot 
250 (two hundred and fifty) shares as director’s qualification shares. 
These shares shall be deposited in the Company’s safes throughout: 
his membership. He is not entitled in any way to dipose of these 
shares until his mandate is terminated. They shall be returned 
to him upon the ratification of the fira] account of the last fin- 
arcia) year during which he has been in office. sO 


Art. 25.—The Board of Directors shall elect a Chairman from 
among its members. Should the Chairman at any time be absent, 
the Board shall provisionally appoint one of its members to take 


the Chair. 


The Founders have appointed His Excellency Dr. Hafez Afifi 
Pasha Chairman to the First Board of Directors. 


Art. 26.—A Director may, if necessary, appoint any other member 
of the Board to be his proxy at anye meeting. This member 
shall have a doublevote. No person, however, may act as proxy 
for more than ore member of the Board. . 


Art. 27.—The Board shall meet at the Company’s Head Office — 


as often as shall be required in the interest of the Company on the’ 
‘nitiative of the Chairman, or at the request of any other member 
of the Board. : 


The Board may also meet at any place other than the Head (Office, 
provided such a meeting be held in Egypt. 


Art. 28.—The presence of at least five members of the Board. 
of Directors in person or by proxy 1s required to form a quorum. 


Art. 29.—Resalutions are passed by a majority of votes of the 
members present and represented. In case of equality of votes, 
the Chairmar. or the member acting as Chairman shall have the 
casting vote. ; 


Art. 30,—Proceedings of the meetings of the Board of Directors,. 


as well as the names of members ‘present, shall be entered into a 
special Minute Book ard shall be sigred by the Chairman or the 
member acting as Chairman, and by at least one of the members. 
present. 

All copies thereof and extracts therefrom to be produced before 
the Courts, or submitted to any other authorities shall be approved 
and certified as true copy by the Chairman or by the member acting 
as Chairman. : 


Art. 31.—The Chairman of the Board of Directors shall represent . 
the Company before the Courts in all legal actions, be the Company 
appearing as plaintiff of defendart. 


Art. 32.—The Board of Directors may appoint from among its * 


members one Or more Managin g-Directors(Administrateurs-d élégués), 
whose powers shall be defined by the Board, The Board shall 


also fix the remuneration of such directors. 


Art. 33.—The Cahirman of the Board of Directors, Managing- 
Directors and any other member delegated by the Board for the 
purpose, shall be entitled to sign singly on behalf of the Company. 

The Board may, moreover, appoint ore or more Managers or 
attorneys and empower them to sign singly or jointly on ebhalf’ 
of the Compary. 


Art. 34.—Plenary powers shall be vested in the Board of Directors. 
for the management and control of the Company’s business, except 
in such matters as expressly reserved by these presents for the. 
Gereral Assembly. 


NOO NOT 


The Board, without any limitation to its powers, shall have the 
right to purchase and sell all immovable property ard property 
rights, compound or sign acts of arbitration, grant removal of all 
seizures and release of all foreclosures, mortgages, assignments 
and registrations, notwithstanding ron-payment and non-extinction 
of debt. , | | 

The Secretariate-General of the League of Arab States shall have 
the right at any time to send a representative to attend the Boards 
meetings. Such a represer.tative, however, shall have no vote. 


Art. 35.—The Board of Directors’ remuneration shall be fixed 
in accordance with the percentage stipulated in Article 57 hereunder, 


CHAPTER V 
Auditors 


Art. 36.—The Company shall have ore or tw6 Auditors appointed 
by the General Assembly. The Auditors should be selected from 
among Chartered Accountants. They may rot be shareholders, 
but one of them shall have always to be ar. Egyptian. 

This rule notwithstanding, the Founders have appointed the 
first Auditor in the person of Mte. Zaki Hassar, who shall take 
up his duties until the first meeting of the Gereral Assembly. 


Art. 37.-The Auditor shall control the application of the Com- 
pany’s Statutes. He shall also verify the inventories ard final 
accounts, and shall present a report thereon to the Gener! Assembly. 

The account books and all other papers ard documents of the 
Company in general shall be submitted to the Auditor at his request. 

The Auditor may at anv moment verify the cash and securities 
of the Company. He may also convene an extraordinary meeting 
of the General Assembly, in accordance with the stipulations of 
Article 52 hereunder. 


Art. 38.—In case the office of the Auditor is rendered vacant 
during the year, the Board of Directors shall convene the General 
Assembly within eight days in order to appoint nother Auditor. 


Art. 39 —The ‘Auéitor shall hold office for one year ; he is, how- 
ever, always eligible for re-election | 


Art. 40.—The Auditor shall receive @ yearly remuneration, 
which shall be fixed by the General Assembly. The remuneration 
of the first Auditor appointed by the Founders of the Company 
shall, however, be fixed by the Board of Directors 


CHAPTER VI 


The general assembly 


‘Art. 41.—The General Assembly, validly constituted, represents 
the shareholders. It shall be held in Cairo only. 


Art. 42.—The General Assembly shall be composed of share- 
holders who own at least 50 (fifty) shares each. 

Every shareholder qualified to attend the meetings of the General 
Assembly shall have the right to be represented by another share- 
holder, who should hold at least 50 (fifty) shares. 7 


Every member of the Assembly, as well as every other represented 
member, shall have one vote only for every 50 (fifty) shares, provided 
the number of shares in the possession of each does not exceed 
5,000 (five thousand) shares, and one vote for every 100 (one bun- 
dred) shares of those exceeding the first 5,000 (five thousand) shares. 


Art. 43.—No transfer of nominative shares shall be entered 


into the Company’s register from the date of the notice convening 
the General Assembly until the dete of adjournment. 


Art. 44.—Invitations to attend the General Assembly shall be 
through notices published in two Cairo daily newspapers (one in 
Arabic and the other in a’ European language), and in countries 
of other Members States of the Arab League. 

Notices convening the General Assembly shall be published twice, 
with an interval of at least eight days, the latter announcement being 
at least eight days before the date of the meeting. All such notices 
shall specify. the business to be put before the General Assembly. 


Art. 45.—No questions other than those on the Agerda may be 


discussed by the Genera] Assembly. 


Art. 46.—The-General Assembly shall be presided over by the 
Chairman of the Board of Directors, or in his absence by the member 
of the Board appointed to replace him provisiorally. — | 

The Chairman shall appoint a secretary and two scrutineers, 
subject to the approval of the General Assembly. 


Art. 47,—Subject to the provisiors of Article 54 hereurcer, 
the General Assembly shall be validly constituted if one fourth 
at least of the Company’s capital is therein represented. Should 
this minimum not be reached at the first meeting, a further meeting 
of the General Assembly convened by a secord notice issued within 
the next thirty days shall be valid whatever be the rumber of shares 
therein represerted. 

Resolutions are passed by a majority cf votes. In case of equal- 
ity of votes, the Chairman of the General Assembly shall have the 
casting vote. 


Art. 48.--Minutes shall be kept of all meetings of the General 
Assembly and entered into a special register signed by the Ckair- 
man, the Secretary ard at least ore of the Scrutineers. 

An attendance sheet setting out the names of shareholders present 
and the number of the shares they represent, together with copies 
of the newspapers in which the 1.otice conver irg the mectirg was 
published, shall be attached to the procés-verbal of the meeting. 


The proceedings of the Gei.eral Assembly shall be proved in the 
Courts or elsewhere by copies thereof or extracts therefrom certi- 
fied as true copy by the Chairman of the Board of Directors, or by 
the member of the Board acti g in his place. 


Art. 49.—All resolutions passed by the General Assembly, in 
accordanc; with the Company’s Statutes, shall be birdirg on al! 
shareholders, even, those absent, dissentir.g or under legal disability. 


Art. 50.—An ordinary meeting of the Genera] Assembly shall 
be held annually within the three months followi g the erd of the 
Company’s financial year, at the place ard time and on the date 
fixed in the notice convening the meeting, for hearing in particuler 
the Board’s report on the business of the Compary, and the Auditor’s 
report, and approving the balance-sheet ard the Profit and Loss 
Accourt, if necessary. 

The meeting shall also fix the dividerds to be distributed among 
shareholders, elect an Auditor, fix his remuneration and elect mem- 
bers of the Board, if necessary. ; 


Art. 51.—Apn extraordinary meeting of the Gereral Assembly 
may be convened whenever the Board of Directors find necessary, 
or upon the request of the Auditor for a special purpese, or a group 
of shareholders representing at least the tenth part of the Company’s 
capital. In the latter event, the aforesaid shareholders shall before 
such a request is made, however, prove that they have deposited 
their shares at the Head Office of the Company, or in one of the 
banks in Egypt, whence ethey cannot be withdrawn until the ter- 
miration of the meeting. 


Art. 52.—The Auditor, in cases of extreme emergercy, may 
convere a meeting of the General Assembly, in which eventuality 
he shall himsclf draw up the Agerda ard supervise its publication 


personally. 

Art. 53.—The ‘Genera] Assembly may make any amendments 
to the Company’s Statutes. In particular it may decide: 

(a) To increase or reduce the Company's capital, in accordance 
with the stipulations of Article 18. 

(b) To exterd or shorten the duration of the Compa~ y, as sti- 
pulated in Article 4. 

(c) To prolong the exister.ce of the Company, despite the loss 
of half of its capital. 

(d) To amalgamate with other similar companies or enterprises, 
or acquire such, whether they be in Egypt or abroad. 


(e) To take part in the working of any concession or business 
that come under the objects of the Company. 


Ss s 
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But in no case whatsoever may the Genéral Assembly decide to 
change the fundamental objects of the Company or disregard the 
provisions and regulations gover-i:g limited liability companies 
(sociétés anonymes), referred to in Article 64 hereurder. 


Art. 54.—No amexdments to the Compar.y’s Statutes shall be 


made except by a decision of the General Assembly at a meeting 
in which shareholders of three-fourths of the: Company’s capital 
are either present or represented. Any resolution for any amerd- 
ment shall have to be passed by at least half of those who represert 
the Company’s capital. 


In case the shareholders present at the meeting do not represent | 


three-fourths of the capital, the Gereral Assembly may by a simple 
majority of the members present and represented pass a provisional 
resolution. In this case, a new meeting shall be called. The notice 
convening such a meating shall set out the provisional resolutions 
passed by the first assembly, and these shall become firs] ard exe- 
cutory if they are approved by the second General Assembly at a 
meetirg in which a number .of shareholders representirg at least 
one-fourth of its capital should be present. 

Any alteration in the Compary’s Statutes shall be published in 
the “ Journal Officiel”; two Cairo daily newspapers (one in Arabic 
and the other in a European language), ard in countries of other 
Member States of the Arab League. : 


CHAPTER VII 


Financial year — Inventory — Balance-Sheet — Reserve fund 
— Dividends 


Art. 55.—The Financial Year of the Company begins on the 
first of January and ends on the 31st of December of each year. 


. The first year, however, shall include the period which shall have 


elapsed between the final constitution of the Company and the 31st 
of December 1948. The first ordinary meeting of the General 
Assembly shall be held at the e1.d of that year: 


Art. 56.—At the end of each financial year, an inventory of the 
assets and liabilities of the Company shall be drawn up and 
approved by the Board of Directors. 

The documerts showing the final accourt and the Profit and 
Loss Account, which should be submitted for approval to the ordi- 


rary meeting of the Goneral Assembly shall be held at the disposal 


of shareholders at the Compary’s Head Office during the fifteen 
days preceding the date fixed for the meeting of the General As- 
sembly. _ | 

The documerts shown g the yearly position of the Company (the 
Balance-Sheet and the Profit and Loss Account, and the Reports 
of the Board of Directors and those of the Auditor) should be pub- 
dished in full in two Cairo daily newspapers (ore in Arabic and the 
other in a European language), also in countries of other Member. 
States of the Arab League, a fortnight at least, before the date of 
the meeting. e 


Art. 57.—The yeerly net profits of the Compary, after deduction 
of all general expenses and other duties shall be divided as follows : 


(1) A sum of rot less than 10 per cert from the profits shall 
be set aside to form a Reserve Fund. This shall ceas2 when the 
total of the reserve shall have reached half of the Company’s 
paid up capital, to be resumed in the event of the Reserve Fund 
being touched. 


(2) A first dividend, at the rate of five per cert per annum shall 
be paid to shareholders on the nominal value of shares held by each. 
In case, however, the profits of one year shall not permit of the 
payment of this dividerd, no claims shall be mada for it from the 
profit of following years. 


(3) A sum representing 10 per cert of the balance shall be set 
aside as'remuneration to the members of the Board of Directors. 
The surplus shall be divided among shareholders as a supplementary 
dividend, or, on a proposal by the Board of Directors, carried for- 


' ward to the following year, or allotted for the constitution of an 


extraordinary reserve or amortization furd. 
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Art. 58.—Member States of the Arab League — a 
period of ten years a minimum profit of five per cent a year on, the 
‘nominal value of shares forming the principal capital of the Company 
fixed at 1,000,000 (one million) Egyptian Pounds, in accordance 
with the decision of the Arab League at its third session (March- 
April 1946). | 


Art. 59.—The Reserve Fund, by a decisior of the Board of Di- 
rectors, shall be used in the best interests of the Company. 


Art. 60.—Dividerds shall be paid to shareholders at such time 
and place as shall be fixed by the Board of Directors. 


CHAPTER VIII 
“Winding up — Liquidation 


Art. 61.—In case of the loss-of half of the capital, the Company 
shall be dissolved before the expiry of its duration, unless otherwise 
decided by an extraordinary meeting of the Gereral Assembly | 


Art. 62.—At the expiry of the duration of the Company, or in 
case of a dissolution before the fixed duration, the Ger eral Assembly, 
on a proposal by the Board of Directors, shall decide on the mode 
of liquidation, appoint a liquidator or liquidators, ard determine 
their powers. The appointment of such liquidators shall forthwith 
terminate the mandate of the Board of Directors. 


The General Assembly, however, shall cortinue to retain its powers 
during the period of liquidation until the complete. discharge of the 
liquidators. : 


CHAPTER IX 
Disputes 


Art. 63.—Disputes conceraing the general and collective interests 
of the Company shall be taken up with the Board of Directors, or 
one or more of its members, only in the rame of the general body 
of shareholders, and in virtue of a resolutior. of the General Assembly. 


Without prejudice to the application of the stipulations of Article 
50, any shareholder desiring to raise such disputes should notify 
the Board of Directors of his intention at least one month before 
the meetirg of the next General Assembly. The Board shall 
thereupon insert such a proposal in the Agenda of the meetirg. 


Should the General Assembly reject the proposal, no shareholder 


may thereafter again propose it in his own name. Should, however, 


the proposal be adopted, the General Assembly shall appoint one or 
more delegates to bring or carry out such a suit, to whom all legal 
notices shall be addressed. 


CHAPTER X 


Final Provisions 


Art. 64.—The decisions of the Council of Ministers of April 17, 
1899, June 2, 1906 and May 31, 1927, published respectively in the 
“ Journal Officiel ” of May 6, 1899, June 4, 1906 and June 23, 1627, 
as well as all subsequent decisions and laws governing Limited 
Liability Companies (Sociétés Anonymes) shall be considered as 
an integral part of the present Statutes. 


Art. 65.—The present Statutes sha]l be submitted and published 
in conformity with the Law. , 

All expenses ircurred in the constitution of the Company shall 
be charged to the Compary’s General Expenses Account. 
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My Reference. Ob 15/7 4.7 


Your Reference. areas 


My dear Beith, 


Please refer ¢ 
E 9981/5810/31 of the 2 
a copy of a letter sent 
on the 2lst October abo 
and asking for our advi 
be returned, 


I am surprised 
mention in his letter a) 
secret telegram No.1817 
reported that the Compe 
registration had been ry 
telegram was repeated b 
Embassy, Cairo, Noe627, 
you in my letter of the 


Since the Comp 


a 


The Church House, wA~ 
treat Smith Stree herr 
De ils fe F 


) November, 197, 


O Foreien Office despatch 
lst October, enclosing 
from the linbassy, Cairo, 
ut the Arab Land Company, 
ce as to the reply to 


that Speairht makes no 
i the High Sommissionerts 
of the 27th September, which 
ny's application for 
eccived and «ranted, his 
Y Savingram to the British 
and I enclosed a copy for 
6th October. 


any's application has now 


been granted by the High Commissioner, Hareg: Arar + 


Pasha is not likely to 
Cairo. | 


J.G.3. BEITH, rg¢ 


press his enquiries at 


Yours Sincerely, 


NOO NOT 
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NOTHING TO BE WRITTEN IN THIS MARGIN. 
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Registry 


| No.E10524/5810/31 


Top Secret. 
Secret. 
Confidential. 
Restricted. 
Open. 


Draft. 
[ 


Draft letter to 


Chancery, 


Copy: 


Colonial Office, 


DESPATCHED 


Cairo. 


Higham. 


1947. 


Pah. oe 


Chancery, 


Your letter No. 99/9/47 of 


Cctober 2lst about the constitution of a hae oe ee | 


new Arab Land Company. 
The Colonial Office have drawn our 
attention to the High Commissioners tele- 


gram No. 1817 of September 27th (repeated 


TR Sree 
se 


ee, 


3 
¢ 


Es 


copy. 
Yours ever, 


Eastern Department. Se ee | oe ie he ee ‘ 


44 
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BS 
OUT FILE Snack 
(E 10524/5810/31) FOREIGN OFFIGE, S.Wel. 
e2nd November, 197. 


“SECRET 


22nd November, 1947. 


Dear Chancery, 


Your letter Noe99/9/.7 of 21st Oetober about 
the constitution of a new Avab Land Company e 


The Colonial office have drawn our alten:ion 
ov) the High Commissioner's telegram N0.1817 of 27th 
Heptember (repeated so YU 4S Noevo27) which reported 
thas the Company's application for registration had 
been received and granted. This seens to settle 
the matter. 7 | 


in case the repetition of thie telegra: did not 
Poach you, va enclose x» CODY e 


Yours ever, 
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BASTURN VDEPARTMUIY?, 


NOO NOT 


The Chaneery, 
British anbasey, 
Gairo. 


